0630p BHELWHUX PbIHKOB Msca, 24.03.2014

Hemeukas nHavMkaTuBHasi LeHa Ha 3Ty Hegento (13) ckoppekTupoBanacb Ha 5 eBpoLeHTOB nocne
3HauUNTENBbHOrO pocTa Ha npoLunoi Hedene. Cka3anock yxyALleHve noroasl Ha cesepe EBponbl 1 kak
CneacTBune CHWXeHWe NoTpebneHns «wallunbiYHOro» Msca. TeM He MeHee, NpeasioXeHne ToBapHbIX
CBMHel OCTaeTcs [OCTaTOYHO OrpaHUYEHHbIM, 4TO MOXeT BOCMPEnsTCTBOBaTb AanbHenwemy
nageHuio KOTUPOBOK.

AMepUKaHCKMe LeHbl Ha CBUWHWMHY Ha MNpOLUNOi Heaene B O4YepefHoi pa3 ABWranucb BBEpX.
MpoM3BOACTBO CBUMHWHBI GbINO, Kak U B Npeablaylune HEAENW, HUXE NpoLUrorogHero ypoBHs (-3,5%)
— ckasblBaeTcs 9heKT BCMbILLEK 3NMAEMUYECKON Anapest CBUHENW, a BHYTPEHHUI CNPOC AepXUTCS
Ha BbICOKOM YPOBHE, MOCKOJIbKY roBsSiAMHA Takke pacTeT B LiEHE.

MeccummcTuyHbIe OXMAAHWSA BpasunbLCKMX NpousBoauTenen, YTo Benukuii nocT u xapa HeraTMBHO
CKaXyTCsi Ha NoTpebneHWn CBMHWHBI, NOKa He onpaBAbIBAOTCH. BHYTPEHHWI cnpoc AepxuTcs Ha
XOpoLUeM YpOBHE, BBWMAY KpalHe OrpaHNYeHHOro MNPEeAnoXeHWs roBSiAMHbI U Kak crnefacBue ee
[OPOroBK3HbI, KPOME TOro, MSCO MTULBI B AaHHBLIN MOMEHT TaKke pacTeT B LieHe. [py aTom akcnepThl
€oobLLAl0T O POCTE IKCMOPTHBIX OTIPY30K, @ NPEANOXeHNe HEMHOrO COKPaTUIIOCh M3-3a PocTa LieH Ha
KopMa (B YaCTHOCTW, Ha KyKypy3y). Bce aT0 no3Bonummno BbIpacTu LieHaM Ha CBUHUHY B bpasunuu.

EC, cBUHbY, yBOiIHbIN BeC, 56% NOCTHOCTM, 6e3 TPaHCMOPTHLIX PAcX0A0B, eBpo/kr', Hegenn’

EC, cBUHUMHa

Hons 6 7 8 9 10 11 12
epmaHus 24% | 1,536 | 1,466 | 1,446 | 1,446 | 1,396 | 1,416 | 1,546
Wcnanus 16% | 1,628 | 1,627 | 1,594 | 1,592 | 1,594 | 1,594 | 1,594
PpaHuua 9% 1,548 | 1,496 | 1,446 | 1,458 | 1,471 | 1,461 | 1,513
HaHns 7% 1572 | 1,572 | 1,531 | 1,504 | 1,477 | 1,477 | 1,504
Mpoune 43%
EC, ToBapHble CBUHbM, dhblovepchl Eurex, yBoiiHbIi Bec, eBpo/kr
Map.14 | anp.14 | man.14 | noH.14 | non.14
20.03.2014 1,57 1,65 1,65 1,66 1,70
13.03.2014 1,58 1,65 1,65 1,66 1,70

Monblua, CBUHBM, XMUBOI BEC, CPEAHSIS LieHa, 6e3 TPaHCMOPTHLIX PAcXxoaoB, eBpo/kr?
5 6 7 8 9 10 11

MonbLa 1,21 1,20 1,13 1,09 1,01 1,06 1,10

CLUA, ceuvuna® P

CLLUA, ToBapHble CBUHbU, cnoToBble 6a3oBble LieHbl, USD/Kr, ¢ JocTaBKown

7 8 9 10 11 12
XKusoli Bec 1,43 1,53 1,65 1,76 1,89 2,04
Y6. Bec 1,84 1,96 2,09 2,26 2,43 2,63

CLUA, ToBapHble cBUHbM, dbtodepcbl CME, yboiiHbin Bec, USD/Kr

OuHamuka UeH Ha CBUWHUHY B [epmaHuu,
yboiiHbIn  Bec, eBpo/kr, 2013, 2014 wu
naTuneTHee cpegHee
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[OvHamuka ueH Ha cBuHWHY B CLUA, yGomHbI
Bec, USD/kr, 2013, 2014 un natunetHee
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14.03.2014 2,63 2,73 2,82 2,75
[nHamuka LeH Ha 3agHue YeTBepTu
6poinepos, FOB tor, toro-soctok CLUA,
CLUA, KypATUHa U USD/kr, 2013, 2014 n naTuneTHee cpegHee
1,15
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CKOppEeKTHPOBaHHbIE IEHbI — AHATUTHKA aCCOLUAIINE CBUHOBOJOB I'epMaHum
2 311ech 1 fjajee B 3ar0IOBKAX CTONOLOB, H(PH — HOMEpa HEeeb 2013 2014 Cpennee
% Bupxa EUREX
4 MCX Tombum
® [laHHbIE 110 aMepHKaHCKOMY PBIHKY — MCX CIIIA
® MCX CIIIA c stuaps 20131CIIOTb3yET HOBYIO METOIOIOTHIO PACUETA HALIHOHANBHOTO HH/CKCA [ICH Ha
OpoiinepoB, yBeIHIHB KOIMIECTBO HAOIIIOJaeMbIX PETHOHOB, IICHBI B TaOIIHIe OBLIN CKOPPEKTUPOBAHBI
1
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Bpa3unus, cBUHMHa V Bpasunusa, cBuHbK, wTat CaHTta-KaTtapuHa,

USDJ/kr, xwuBow Bec, 2013, 2014 n TpexneTHee
Bpasunnus, cBuMHbK, cpegHMe LieHbl N0 perMoHaM, XX1BOW BEC, C AOCTaBKON, USD/kr’ cpegHee

Honsa 7 8 9 10 11 12 160

C. KatapuHa 28% 1,35 1,35 1,33 1,30 1,29 1,33 \_\\_
Pwvo Mpanan 22% 1,26 1,27 1,29 1,29 1,28 1,32 1,80

Mapara 19% | 1,34 | 1,28 | 1,27 | 126 | 1,26 | 1,34 RN \\\.\
Mpoune 31% 1.40 =T

R
Bpasunus, kypatuna Q) ~ \ y, 1.\~x

Bpasunus, 6ponnep, cpeaHss uexna Can-lMayny, xuBow Bec, USD/kr® \‘\.
7 8 9 10 11 12 1.20 S S —
SpOVIJ'Iep 0’94 0,98 1’07 1’07 1,06 1’08 5 6 7 8 9 10 11 12 13 14 15 16 17 18
—a— 2013 2014 mmemeee- cpegHee
Bpasunus, rossauta W [nHamuka kypca peana k USD™
Bpasunus, kactpmpoBaHHble Bbl4kn (450 — 550 kr), cpegHsast ueHa CaH-Mayny, ybonHbIn Bec 241 \
7 8 9 10 11 12

| CkoT (Bblykun) 3,26 3,33 3,42 3,45 3,48 3,60

238

Bpasunus, kactpmpoBaHHble Bbl4kK, dbloyepcbl Bm&fBovespa, yboliHbIn Bec, USD/kr®
anp.14 | man.14 | wioH.14 | non.14 | aer.14
21.03.2014 3,50 3,35 3,35 3,36 3,37 235

, N\
10.03.2014 3,46 3,40 3,40 3,34 3,41 \/ \
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" Vuusepcurer Can-Tlaymy
8 Ortpacnesoii nopran AviSite
° Bupsxa Bm&fBovespaiepecunTano B aMepHKaHCKHE I0JIIAPhI 10 BATIOTHBIM (broYepcam 115 Bpasumuu
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