0630p BHELIHMX PbIHKOB Msica, 10.09.2012

WHavkaTvBHasi LeHa Ha 3Ty Hefento octanacb 6e3 u3meHeHui kak B FepmaHun, Tak u B JaHum (Ha
npoLnion Hepene partckue LeHbl pocnuv). Takum o6pa3om, MOXHO TOBOpWUTb O cTabunusauum
KOTMPOBOK B CeBepHoW EBpone — ¢ Npuxo4om OCeHM cnpoc Ha Msico ans 6apbekio nagaeT, OgHako,
Mo MHEHWIO 3KCNEPTOB, LieHbl MOTYT B Grivbkanllee BpeMsi yaepXKaTbCsl 3a CHET BbICOKMX 3KCMOPTHbIX
OTrPY30K CBUHWHbBI U BEPOSITHOIO CHUXXEHMWSI MOCTaBOK TOBAPHLIX CBUHEW Ha pbIHOK. LleHbl B cnaHum
n PpaHuMM NPOAOIDKUMN pPacTu, MOCKOMNbKY MNpeanoXeHne CBUHWHBI B loXHOW EBpone octaetcs
OrpaHUYEHHbIM.

KOHBLIOHKTYpa aMeprKaHCKOro pbiHKa CBMHWHbBI Ha MPOLLNON HeAene He U3MeHUNach — NpeasioxeHne
NpOAOIKUMO pacTh, a LeHbl nagatb. JKCNepTbl CYATAIOT, YTO MEpPenpou3BOACTBO, NUKBUAALMSA
CBMHOMAaTOK U peKopAHble LieHbl Ha KOpMa MOryT MPUBECTU K TOMY, YTO aMepuKaHCKne CBMHOBOADI
OynyT paboTtaTb cebe B yObITOK (BCEro moTepu OTpacnM MOryT COCTaBUTb A0 4 MUNMnapaos
ponnapos). CuTyaums ynydwntcs Kk cepeamHe neta 2013, korga ueHbl Ha KOpMa npuayT B HOpMY, a
CTOMMOCTb TOBApHbIX CBUHEN BbIpacTeT.

LieHbl Ha cBWHWHY B Bpasunuu Ha npoLunon Hegene B LENoM CTabunuavpoBanucb M B HEKOTOPbIX
pervoHax gaxe Hemoro Bblpocnn. Ckopee BCEro, 3T0 CBA3aHO C XapaKTepHOW Ans Havana mecsiua
aKkTVBM3aumMen crpoca n nybnukaumen AaHHbIX MO IKCMOPTY 3a aBrycT — OH BbIpoC Ha 25% mno
CpPaBHEHWIO C MIONEM U MOYTU nobwun mauckuin pekopd. CTouMocTb GpasvnbCKoOM roBSAUHBLI Ha
NPOLLSON Heaene 3HaYUTeNbHO BbIpOCna No NPUYMHE HU3KOrO YPOBHS NPEANOXEHUS!.

EC, cBUHUMHa

EC, cBUHbLY, YBOIHbIN Bec, 56% NOCTHOCTM, 6e3 TPAaHCTIOPTHLIX PAcX0A0B, eBpo/kr', Hegenn’

Hons 30 31 32 33 34 35 36
epmaHus 24% | 1,546 | 1,646 | 1,646 | 1,726 | 1,776 | 1,846 | 1,846
Wcnanus 16% | 1,822 | 1,822 | 1,841 | 1,851 | 1,879 | 1,911 | 1,942
PpaHumA 9% 1,672 | 1,675 | 1,687 | 1,723 | 1,779 | 1,84 | 1,895
HaHns 7% 1,654 | 1,681 | 1,681 | 1,708 | 1,707 | 1,747 | 1,773
Mpoune 43%

EC, ToBapHble CBUHbM, dhblovepchl Eurex, yBoiiHbIii Bec, eBpo/kr

OuHamuka UeH Ha CBUWHUHY B [epmaHuu,

yboviHbIn  Bec, eBpo/kr, 2011, 2012 wu
naTuneTHee cpegHee (2007-2011)
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31.08.2012 1,64 1,60 1,77 1,95 OuHamuka UeH Ha  3agHMe  YeTBepPTU
6povinepos, FOB tor, toro-soctok CLUA,
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Bpasunus, cBuHMHa -

Bpasunusi, CBUHBM, CPeaHUe LieHb MO PErvoHaM, X1BOI Bec, ¢ AocTaBkoi, USD/kr®

Bpasunus, kypatuHa [

Bpasunus, 6poiinep, cpeaHss ueHa Can-Tayny, xuBoii Bec, USD/kr’
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Bpa3sunus, kacTpupoBaHHble Gblyku
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Oons 30 31 32 33 34 35 36
C. KaTapuHa 28% 1,02 1,10 1,22 1,33 1,29 1,22 1,23
Pvo Npanau 22% 0,99 1,03 1,12 1,21 1,20 1,18 1,20
MapaHa 19% 0,98 1,11 1,24 1,42 1,39 1,21 1,21
Mpoune 31%

450 — 550 kr), cpegHsist ueHa Can-lMayny, y6oinHbI Bec

Bpa3unnusi, KacTpUpoBaHHbIe BbiUkK, thblodepckl Bm&fBovespa, y6oiiHbIii Bec, USD/kr®

OKT.12 | Hos.12 | pek.12
06.09.2012 3,39 3,39 3,32
30.08.2012 3,33 3,36 3,28

® Vuusepcurer Can-Tlaymy
" Otpacnesoii nopran AviSite

8 Bupxa Bm&fBovespa iepecuntano B aMEpHKAHCKHE I0JUIAPHI 10 BATIOTHEIM (bIoUepcam

Bbpasunua, cBuHbK, wTatr CaHTta-KaTtapuHa,
USD/kr, xuBon Bec, 2010, 2011, 2012
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[vHamuka kypca peana k USD®
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