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Hemelkass vHOMKaTUBHAs LeHa Ha 3Ty Hedento (49) cHoBa «npocena» Ha 5 eBpOLEHTOB —
MsiconepepaboTyMKn MPOAOMKAKOT CHWKATb 3aKynouvHble LeHbl. B VcnaHun avHamuka Takke
oTpuuaTenscHas no MPUYMHE BLICOKOTO MPEANOXEeHUs TOBapHbIX CBUHEM M NajeHus 3akcnopTa
(ocobeHHo B Poccuto). [JaHus sBnseTcst eQMHCTBEHHBIM WUCKITIOYEHMEM Ha €eBPOMEencKOM pbiHKe —
Tam, No coo6LLEHMSIM IKCNEPTOB, CMPOC BCE ELLE NPEBbILLAET NpeasioKeHue.

Kak n oxupganocb, ueHbl Ha cBuHuHy B CLUA Ha npownoi Hegene MOBLICUNUCL BBUAY
cokpaliatowerocst npeanoxeHusi. Cyasa no dblodepcam, NpPOCTPaHCTBO ANsi pocTa KOTUPOBOK B
Gnvkanwme 2 Hegenu coxpaHsieTcs.

LleHbl Ha cBWHWHY B bBpaswnuu Ha npownon Hedene CHOBa 3HAYMTENIbHO BbLIPOCIM U B
HauMoHanbHOWM BanTe [OCTUMM MOYTU PEKOPAHbIX 3HAYeHUi (CyLLeCTBEHHOMY MOBbILLEHMIO
KOTMPOBOK B [ONIapOBOM 3KBMBarneHTe MellaeT KpainHe cnabbln Opaswnbckuii pean). Tekylias
AVMHaMuKa oBYyCroBreHa HU3KUM NPEANOXEHNEM TOBApHbLIX CBUHEN M BLICOKMM YPOBHEM 3KCnopTa B
npeaplaywve Hegenu. Y4YacTHUKM pblHKa COOOLLaloT, YTO elle He BCe ONTOBMKM CGHOpMMpOBani
3anachbl CBUHWHBI Nepep npasgHukamu, No3ToMy B Gnivibkaiime OHU LieHbl MOTyT NPOAOMKUTL POCT.

23 HosIbpsi Poccenbxo3Haa3op CHSNM BPeMeHHble OrpaHuyeHust Ha MsSco U3 BpasnnbCKuX LUTaToB
Marty-I'poccy, MapaHa n Puo-IpaHau-gy-Cyn (0o STOro HY OAHO MpeanpusaTUe, pacrofiokKeHHoe B
3TUX LWITaTax, He MOrMo OTrPyXaTb XMBOTHOBOAYECKYIO Npoaykumio B PP), Bnpoyem, B brnivkaniuee
BpeMSl 3TO He MoBnusieT Ha o6bembl AKCMopTa, MOCKOMbKY MO Kax4oMy 3aBoay pelleHve Gyaet
npuHMUMaTbCs B OTAenbHOM nopsake. bpasunbckas cTopoHa onacaetcs, yto Poccua Gyget
3aTarvBaTbh C aBTOpM3auMen HOBbIX MPeAnPUATUMIA. YYaCTHUKM PblHKA HanoOMWHAOT, Y4TO Jaxe B
wrate CaHTa-KaTapuHa, KOTOpbI He nonagan nof Aeilcteve 3mbapro, paspellueHve Ha 3KCnopT
CBMHMHBbI B P® wumeloT Tonbko 2 3aBoga. bpasunbckasi CTOpoHa cuuTaeT, YTO CyLLEeCTBEHHO
noBbILLEHNe OOBLEMOB 3KCMOpTa CIyYUTCA NOcMne NoAnMCaHus cornalleHuss o6 3KBMBANEeHTHOCTU
CaHWUTapHbIX U BETEpPUHApHBLIX HOPM. NeperoBopbl Mo 3ToMy Bonpocy Bo306HOBSTCS B siHBape 2013,
HO MHOTVEe 3KCNEePTbl CYMTAOT, YTO cornalleHne byaet nognucaHo He paHblue 2015 roga.
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EC, cBuHUMHa

EC, cBUHbLY, yBOIIHbIN BeC, 56% NOCTHOCTM, 6e3 TPAHCTIOPTHLIX PAcX0A0B, eBpo/kr', Hegenn’

[OvHamuka uUeH Ha CBUHUHY B FepmaHMM,

y6OWiHbIN

Bec, eBpo/kr, 2011, 2012 wu

naTuneTtHee cpegHee (2007-2011)

1,90

Oons 42 43 44 45 46 47 48
epmaHus 24% | 1,846 | 1,796 | 1,776 | 1,776 | 1,776 | 1,776 | 1,726
McnaHus 16% | 1,949 | 1,923 | 1,873 | 1,837 | 1,807 | 1,793 | 1,774
dpaHuua 9% 1,834 | 1,777 | 1,724 | 1,701 | 1,706 | 1,739 | 1,703
[aHus 7% 1,825 | 1,825 | 1,799 | 1,758 | 1,758 | 1,758 | 1,799
Mpoune 43%
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EC, ToBapHble CBUHbM, dhblovepchl Eurex, y6oiiHbIi Bec, eBpo/kr

nek.12 | aHB.13 | ¢es.13 | map.13 | anp.13
30.11.2012 1,76 1,66 1,76 1,78 1,76
23.11.2012 1,75 1,67 1,77 1,77 1,76
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OvHamuka ueH Ha cBuHWHY B CLUA, yGoWHbI

BecC,

USD/kr,

2011, 2012 wn naTuneTHee

cpepgHee (2007-2011)

Monblua, CBUHBY, XMBOI BEC, CPEAHSIA LieHa, 6e3 TPaHCMOPTHBIX PACXOAoB, eBpo/kr
41 42 43 44 45 46 47
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KuBoli Bec 1,39 1,34 1,32 1,28 1,26 1,34 41 42 43 44 45 46 47 48 49 50 51 52
—==2011 —2012 ==-=-cpegHee
Y6. Bec 1,80 1,76 1,73 1,66 1,63 1,73
[rHamuka LeH Ha 3agHve YeTBepTyn
CLUA, ToBapHble cBUHbM, dblodepckl CME, ybowiHbin Bec, USD/Kr 6ponnepos, FOB tor, toro-Boctok CLUA,
nek.12 tes.13 anp.13 man.13 USD/kr, 2011, 2012 n natuneTHee cpegHee
(2007-2011)
30.11.2012 1,85 1,92 2,02 2,18 "
23.11.2012 1,82 1,93 2,03 2,19 A —
CLUA, kypsituna RN ! N~
CLUA, 6povinepbl, Tywku, cpegHve LeHbl, USD/Kr («mHgekc 12 ropogos») 095
22.10.2012 | 29.10.2012 | 05.11.2012 | 13.11.2012 | 19.11.2012 | 26.11.2012 | | | ==-—-a_. -
09 =
Bpovinep 1,87 1,96 1,96 2,02 2,11 2,17 AN

! CkoppeKTHPOBaHHBIC LIEHBI — AHATTMTHKA ACCOUHMALIMH CBHHOBOJOB ['epMaHmy
2 3jech M Jlasiee B 3aTONOBKAX CTOJOIOB, UMPBI — HOMEPA HEJIENb
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Bpasunus, ceninia QP

Bpasunnus, cBuMHbK, CpegHWe LieHbl N0 PEerMoHaM, XX1BOW BEC, C AOCTaBKON, USD/kr®

Bpasunus, kypatuia QP

Bpasunus, 6ponnep, cpeaHss uexna Can-lMayny, xuBow Bec, USDI/kr’
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Bpa3unus, roBsagvHa

Bpasunus, kKacTpupoBaHHble GblYku
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| CkoT (Bblyku)

3,15

3,18

3,18 3,16 3,12

3,08

Lonsa 42 43 44 45 46 47 48
C. KatapuHa 28% 1,37 1,37 1,37 1,37 1,38 1,40 1,43
Pwvo Npangu 22% 1,32 1,33 1,33 1,32 1,30 1,32 1,35
MapaHa 19% 1,43 1,43 1,43 1,42 1,40 1,41 1,43
Mpoune 31%

450 — 550 kr), cpegHss ueHa Cax-lMNayny, y6onHbIi Bec

Bpasunus, kactpmpoBaHHble Bbl4ku, dbloyepcbl Bm&fBovespa, yboliHbin Bec, USD/kr®

nek.12 | auB.13 | ¢es.13 | man.13
29.11.2012 3,06 3,04 3,02 2,93
22.11.2012 3,07 3,05 2,93

® Vuusepcurer Can-Tlaymy
" Otpacnesoii noptan AviSite
8 Bupsxa Bm&fBovespaiepecunTano B aMepHKaHCKHE JI0JIIAPhI 10 BATIOTHBIM (broYepcam

Bbpasunua, cBuHbK, wTatr CaHTta-KaTtapuHa,
USD/kr, xuBon Bec, 2010, 2011, 2012

1,75

1,65

1,55

1,45

1,35

1,25

1,15

——~_ _/\

/ ~ N~

/\/N\

AT~ ‘

Ly

39 40 41 42 43 44 45 46 47 48 49 50 51 52
—2010 ——2011 —2012

OuHamuvka Kypca peana K usD®
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